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1000 X 6% X (P/A, r,5) +1000X (P/F, r,5) =1020

Hr=6%H, 1000X6%X (P/A, 6%, 5) +1000X (P/F, 6%, 5)
=1000 (7o)

Hr=5%, 1000X6%X (P/A, 5%, 5) +1000X (P/F, 5%, 5)
=1043. 27 (J©)

(r-5%) / (6%—5%) = (1020-1043.27) / (1000-1043. 27)

r=5. 54%
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fiR15:  (2) FEFE=1000X5%=50 (JT)

R A R ER R TT=10X (1+5%) 3=11.58 (J©)

B 77 B AR BGIEPAT I = (11.58-11) X20=11.6 (Ju)
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1000=50X (P/A,i,5) +11.6X (P/F, 1i,3) +1000X (P/F,i,5)

i=5%HF, 50X (P/A, 5% 5) +11.6X (P/F, 5%, 3) +1000X (P/F, 5%, 5)
=1010 (JT)

i=6%Hf, 50X (P/A, 6% 5) +11.6X (P/F, 6% 3) +1000X (P/F, 6%,5)
=967.66 (JC)

(i-5%) / (6%-5%) = (1000-1010) / (967.66-1010)

fR15: 1=5.24%
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