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BB = musiamsiemnis

[ARAL] BB ERE

H— T B 5 R BT 51 B AR Sk — 5 J 18] BT AR I &
e, M4 E (Cash Flow) , HHHESRATK AN S
RAE, WEeTHFO SR HE, HeRAESIERHE
MG RE, NP EEE (Net Cash Flow, EIFRNCF) .
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=B — AT A — AT IR A + JEATIRRA - Bt

=B — SR — B A+ SR I A

=i J5E ML ANE + R I AR A

= BN — TR — JEAT IS AD X (1 —Frafifi )
+ AT B A

=EWRAX Q—RBERERE) —fTIEAEAX (1—FrEHH
) HATIRA X FrE R
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BB = musiamsiemnis

[HiER] (20174) EHEEIEEFH B 4600
0007G, ATELREAS 9400 0007G, #rIH#N100 0007G, Pr{iSHL
iR R25%, WZEEWIHEFREN ( ) Jt.

A. 250 000 B. 175 000

C. 75 000 D. 100 000



BB = musiamsiemnis

EX: B

it WM EFRE =P 2 RN — B eI
+ BT R A HEB

=600000X (1—25%) —400000X (1—25%) +
100000 X 25%=175000 (JG)

B #: FEWIHSFRE =858 WAE+ JEAT A

= (600000—400000—100000) X (1—25%) +100000=
175 000 (J©)
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B FE e E = BN — AL — P A
=600000—400000— (600000—400000—100000) X 25%
=175 000 (JG)



