C'i*.‘_'ﬁi:!'sji
INREEFRA_FHREEW, Eh0RIE 17513372809

TEMH 2 vt I
B R URHE
WA

40— 1 A RIERHLE R

(—) EFaRE, BEEEEHE, FREMEINA SRS THEE T T &
R (N U R
ARAEEHRE  FNMEZL s S IREESEE

ot it = AR A= W&
100 A 50 10% 2
E 50) 12% &
[F=1

1. OFAZEEER, BEMEEEEE a9
2. MEIMBREARTRE, FLTA “HREE” FRELT

EEEE

[ £
| I BR 3%
( Z ) mB&Ean AFaERT

=R
1. H[EFE
e, | S

T JEEEEE

PSS 9 ST IO0 = V=1 Lol s iIFed=FEiUS s s a0 (e

AEETEET RN . A= TN S oA T S5= 2170
BR =Py 1Imm A iZ2A=F=EUFE ==
BYOESERER (AR sl iE5sEi >
AR S SR L S TR -

S~ A S~ A
[3A1 0] 5-2) fRiB L BEFRAE 10%, H AE A EREEeERE . AmMBERERD 65, 2N(E 12441 h7T,
PIETRENE 19. 73%; BINERIFERA 35, AWER 8324 A, ASHREE 32,674,




()
INREEFRA_FHREEW, Eh0RIE 17513372809

BAE
7000 132000 12000
=
-17800
7000 13000 F000 13000 12000
0 t { 3 t t t,
l 1 2 l 4 5 6
17800 -5800=12000-17800
MRS RES (FFR 5-9)
e A B FEB
i [RIEE (10%) | e | IME | WeR | ME | #Nen | 0E
0 1 -40000 | -40000 | -17800 |-17800 |[-17800 |-17800
1 0.9091 13000 | 11818 | 7000 6364 7000 6364
2 0.8264 8000 6612 13000 10744 13000 10744
3 0.7513 14000 10518 | 12000 9016 -5800 -4358
4 0.6830 12000 |8196 7000 4781
5 0.6209 11000 | 6830 13000 |8072
B 0.5645 15000 8467 12000 6774
mB A B EEB
BfEl (FEE  WEeR | WE  WeR | 0NE | ieR | WE
(10%)
SIE 12441 8324 14577
& fEAlEE 19.73% 32.67%
B Iﬁg
8324 8324
f t N t f i,
0 1 2 3 4 5 6

NPV (B)=B324+8324< (P/F, 10%, 3)=14577 (h7T)

2. FEFRE

RS

(1) WEFA M REFFE

(2 WEAMENFHFEH=-ZA5RFNE/ P4 1, o
(3) AERBME=FTF LT/ A



G155

MNREEFA _FHREE, Eh0RIE 17513372809

FEFEEENER—FRICESNENTE, HEERRER.
HAFHAFTEER, FEFEE A rmERESEFESEA, REFIFE 0 HAL R IRE RIS -

FeEIRN
e R ERATh RN -

[3ir4115] 5-2) (g A B FFmAE 10%, B AFIE B D RrieEnE - AmBrHERD 6 £, SIE 12441 H,
ME1REEE 19, 73%; BB RIERN 34, AUER 8324 A, SRR 32,674

it e ] | REaE LT RS -

[z FIASEERE LR TINE-

A TR AR E HISEERE £=12441 /4. 3553=2357 (A7)

A TR FAE R I{E=2857 /10%=28570 (A7)

B IR A BB AR £ =R324/2. 4869=334T ( AT

B IME FAE R I{E=3347 /10%=33470 (A7)

thiaeE3E, e MBNT A1mE-

HEFRESFNFRETRS

(1) BRSEEAHS R, A oREREES;

(2) IS ﬂiﬂt-:l:t%z?ri, WS SRR L, FRIEAREE;

(3) MIKHIRE, EF=FERESFETRE, EEWEL, AifhEFSE.

(] BEESH, REsaiEfsrmBrEeExA LikatihE. ATt mEFRER T ArmE,
AEEESIE, TERNERNEREIT.

ot

- HepHAtHE wp RIS

HEFIRE

FSapRIAE { - mee
EEMEEE -

- RESIE
[B5] r2rti2 ReeR A “xedilE” mieexH “FaFe” 1
[:nR==1 EERRAEIEFSE,
mErECEE TR EAREE EEMESFRMER T, MAAFERT R FIRE .

ARERATIE FREEEN

ERFPEFZREFNELT | LEFIHENESRRESREASEMEATES
BANME, FHeJLUSINREME, ABR=H%A
ERFLETIREN (AE | RERSHFA SR ERXCNESHANER
HERF) MNTR, ARARNMERALRARERE
MM




Ci:1:85
MNREEFA _FHREE, Eh0RIE 17513372809

[ 5] 5-31 Baa] alLAR S RTS8 10000 A7, SN 108 T =1"EWNE, FXREEINT R

T

mE | BfE (FFRD 0 1 2 FEMEFRESINE | SUE | IEREY
WMERR (10%) |1 0.9091 | 0.8264
A M FnE —10000 | 2000 | 5000
Mg -10000 | 8182 | 4132 | 12314 2314 | 1.23
B MEFRE -5000 | 5OST | 2000
Mg —R000 | 4600 | 1653 | 6253 1253 | 1.28
C M FnE 5000 | 5000 | 1881
Mg -RO00 | 4546 | 1555 | 6100 1100 | 1.22

[l B5&, TERBrEIERHEF, EiifiFR B 4. . BAFREMEZHET RIS MRE .
RIMftse=HE B, AR 5000 oo T—1REEhE 4TE, BESERIF 5000 A, sWBREE 10000 hrr, LR
He; T REHEC, £ EA=E. B, M=EFefc, IF AmE.

- H K
R Vs My WD

L4 BN W R *\;
IE ]
L
&8

(838 ]) HTFE 1 EEEEAR, SExEaT3REN, DEAEEEREMEE ¢ 0.

. Kb

!

A, FETTENERAMARMITHE B. 2irettirmEe AR HTHE
c. RrMlEENR A FAEHTHE . ERirPEMrmRe IR EETHE
[£EE] &

(] EXBSEREWamDFEFT, FHARHERENTIERE, MERGmITRoMASEraRT, *
FETREFANEER-

(2018 BR - 28] TR TR RINEFNE, xAARERENERFLHTRERS, THXTH
WHERBRRAmATRER, E#REE ( J-

LFREESRTEAMIE T B. F&EEMBI A GRIRENE R A
C.AEEEEERERERRNF L H D FEEHAEFRNER e A TR
[£3£] s

[t ] AfEF R RS : (1) AnaEborHrm, aisell ) i Rig A mER, TrRREFE
#il; (2) MREEEMEETE, RRSEERNFT LN, E—TIFEETRANeIES, HtFAihEEN
BEE: (3) WKEIRE, EF=ENERPETE, EEWESE, MohrhesasE.

(2015 Bf - Zi5F] RLRRE— T WH, S50 10 F, G707 14, RiszmErhilengs
THEW, Sl REt et~ R, ZRENERERCT 1. TARTEREIRER, EFEFE ¢ ).

AJENERT O B. i EMIEAZ T 104
C. 2T RANER T 14% . PIETREER T 14%
[£E5E] w

[iih] ZIRBIEREECT 1, RBAMBERRRNERT 0, WEET, EPSiREE T EEmT 145, HE
WER- -T2 SHARR 10 5. fRIBRR, TEFE T IREEE TR R



